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Financial Review 

 

We remain in challenging times for church finances. The surplus in unrestricted turnover of over 

£17,000 in 2015 became a loss of over £5,000 in 2016, and a further loss of £2,140 in 2017. 

 

The income and expenditure figures show the church resources are being overstretched. However, it 

should be noted that 2017 was the first full year of expenditure on the curacy, which amounted to 

£9,816 last year after receipt of housing grant from the Diocese. Thus in some respects sustaining 

this extra expenditure whilst restricting slightly the scale of our losses  is a positive. However, as 

described on page 3, the most troubling aspect of church finances remains falling levels of regular 

giving. Whilst specific capital appeals are very useful, to budget effectively we need to have an 

increased and certain level of monthly giving. Whilst the Parish Giving Scheme has made a start in 

streamlining our giving, further work is needed to promote its’ benefits further among the 

congregation. With inflation running at 3%, a fall in giving of 1% will have a considerable impact in 

real terms. 

 

Hall income has been largely responsible for bridging the shortfall in giving and now accounts for 

£30,000 of income compared to £35,000 (before tax reclaim) from Gift Aid givers. Hall lettings 

increased from £26,000 in 2016 and remain a vital source of income. 

 

The finance committee has recommended further work be directed towards stewardship matters in 

2018. 

 

Reserves policy  

The church maintains a number of reserves some of which are restricted in nature where the PCC 

needs to use the funds as laid down by the donor of the funds, and some of which are unrestricted 

where the PCC has full discretion over their use. Attached in notes 9 (church restricted fund), notes 5 

& 10 (church endowment fund) and notes 11, 13 & 17 (school restricted fund and school endowment 

fund) are full details of the funds, their history and some indication of the purpose for which they are 

held. This policy sets out the four reasons for the PCC holding the level of unrestricted reserves 

shown in the financial statements: 

(i) To assist with the maintenance of the church and hall which is a Grade II listed building. The 

2014 quinquennial inspection report of the Church, and 2015 inspection of the hall, 

identified expenditure requirements well beyond the PCC’s reserves. The PCC’s response 

to the inspection report is to undertake the urgent repairs identified and continue to seek 

other sources of funds to assist with the major ongoing restoration needs.  

(ii) Therefore, the first call on unrestricted reserves is to undertake such urgent repairs as they 

arise. 

(iii) To undertake periodic refurbishments and upgrades to the internal fabric of both the 

church and the hall, such as redecoration, electrical maintenance or furniture 

replacements which are too large to be undertaken from the church’s income. 

(iv) To be available for any major school projects where the church has a legal responsibility 

to contribute to the cost. 

(v) To be available in the event that a deficit occurs; a target figure of £15,000 has been set 

for the Special Maintenance Reserve as a contingency to cover deficits. For many years 

during the last two decades deficits have been incurred. The Special Maintenance 

Reserve, in particular, was initially set at a level of £15,000 and since this level was 

sufficient for the deficits incurred over those years, the PCC has set this level as the 

ongoing aim.  Currently this fund stands at just over £30,000. This reflects the Church’s 

commitment to contribute up to £15,000 to the current phase of restoration work. 
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Agent Transactions 

The PCC acted as a financial agent for the following people/organizations:- 

 The Children’s Society - £550 was received from Christingle collecting boxes and 

candles and forwarded to the charity.  

 £331 was received in respect of Christian Aid appeals and forwarded to the charity. 

 £3,182 was received in regard to Assigned Fees for weddings and funerals. This money 

was forwarded to the Diocese of Liverpool. £930 was received in respect of organists and 

vergers and passed on to the appropriate individuals. 

Performance of Investments 

The performance of investments has been poor this year, with the church’s endowment funds 

decreasing in value slightly from £16,227 to £16,217. 

Fundraising and Giving 

Giving eligible for Gift aid rose by £2,267 compared to 2016. This fall was offset by a significant 

drop in pledge giving of £3,226.  Loose plate is up from £5,777 in 2016 to £6,277 this year. Overall 

income from giving before tax recovery is down by nearly 1%, adding to a fall of 2.5% the previous 

year. 

 

Parish giving from unrestricted income continued to support Ruth Hulser’s missionary work by £100 

per month, and to support In Another Place Youth Group by £50 per month until November, when 

funds were redirected towards the appointment of a youth worker next year. A further £2,203 was 

distributed to charitable causes from special collection giving. A legacy of £1,000 from M Adams 

was received during the year to be spent on unrestricted church expenditure. 

 

General fundraising events contributed £3,368 (compared to £1,756 in 2016). The music festival 

raised £2,856 split equally between church general funds and organ restoration funds, and the 

Christmas Fair raised £1,222. General donations for church restoration totalled £7,577 including 

donations from local churches, proceeds from a cathedral abseil,  a grant of £1,100 from 

Merseytravel towards new bicycle storage facilities, and a grant of £1,000 from the Duchy of 

Lancaster Benevolent Fund. 

 

Approved by the PCC on 14
th
 April 2018 and signed on its behalf by:  

 

 

 

 

Derek Parkinson (Churchwarden) 
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Statement of responsibilities of PCC members and Governors as Trustees of a charity 

 

The Parochial Church Council, along with the trusts it has established for the benefit of St. Nicholas’ 

School under the management of the Governors of the School, is a charity.  As a charity, its members 

are trustees, its property is charitable and it is bound by charity law. 

PCC members and governors have full responsibility for the Charity and must: 

 act together and in person and not delegate control of the Charity to others; 

 act strictly in accordance with the charity’s governing document; 

 act in the Charity’s interest only; 

 manage the Charity’s affairs prudently and take a long-term as well as a short-term view; 

 not derive any personal benefit or gain from the Charity of which they are trustees; and 

 take proper professional advice on matters on which they are not themselves competent. 

PCC members and Governors are responsible for all of the operations of the Charity, especially in: 

 managing the Charity’s finances; 

 applying the Charity’s income for charitable purposes only; 

 managing land or buildings; 

 investing funds; 

 employing people; 

 appealing for funds; 

 ensuring that all the Charity’s property is under the control of the trustees; and  

 collection of all money owed or due to the charity. 

The PCC is responsible for all parish finance, its management and control, including the appointment 

of a treasurer. While it may delegate some of its duties, this does not remove its legal 

responsibilities. These include: 

a) Keeping ‘proper accounting records’, which must be sufficient to show and explain all the 

PCC’s transactions. The records, together with the annual financial statements, must be 

preserved for at least six years from the end of the financial year to which they relate. These 

records must be sufficient to: 

 show and explain all the PCC’s transactions; 

 disclose the PCC’s financial position at any time with reasonable accuracy; 

 enable the required accounts to be prepared; 

 show on a day-to-day basis all receipts and payments and what they were for; 

 include a record of all assets and liabilities. 

 

b) Ensuring that the finances of the PCC are under its control and only delegated if the PCC can 

ensure that its wishes will be followed.  

c) Preparing an annual account (financial statement) and report which shall be presented to the 

Annual Parochial Church Meeting in accordance with the requirements of the Church 

Representation Rules.  

d) Arranging for a suitable independent examination of the financial statements. 
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Independent Examiner’s Report to the PCC of St. Nicholas’ Church, 

Blundellsands and to the Governors of St. Nicholas’ School 

 
Report to the Parochial Church Council (PCC) of  St Nicholas Church Blundellsands 

on the accounts for the year ended 31
st
 December 2017, as set out on 

pages 6 to 20g of your Annual Report. 

Respective responsibilities of Trustees and Examiner 

 

The PCC are responsible for the preparation of the accounts.  They consider that an audit is not 

required for this year under section 144 of the Charities Act 2011 (the Charities Act) and that an 

independent examination is needed. 

 

It is my responsibility to: 

 examine the accounts under section 145 of the Charities Act, 

 to follow the procedures laid down in the general Directions given by the Charity 

Commission (under section 145(5)(b) of the Charities Act), and 

 to state whether particular matters have come to my attention. 

Basis of independent Examiner’s statement 

 

My examination was carried out in accordance with general Directions given by the Charity 

Commission.  An examination includes a review of the accounting records kept by the PCC and a 

comparison of the accounts presented with those records.  It also includes consideration of any 

unusual items or disclosures in the accounts, and seeking explanations from the PCC concerning any 

such matters.  The procedures undertaken do not provide all the evidence that would be required in 

an audit, and consequently no opinion is given as to whether the accounts present a ‘true and fair’ 

view and the report is limited to those matters set out in the statement below. 

Independent Examiner’s statement 

 

In connection with my examination, no material matters have come to my attention which give me 

cause to believe that in, any material respect:  

Accounting records were not kept in accordance with section 130 of the Charities Act  

Or the accounts do not accord with the accounting records. 

 

I have come across no other matters in connection with the examination to which attention should be 

drawn in order to enable a proper understanding of the accounts to be reached.  

 

 

 

 

 

 

D G Roughley FCCA 

2 Crondall Grove 

Liverpool L15 6XA      30th April 2018 
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Statement of Financial Activities 

For the year ended 31 December 2017 

 
 Notes Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total Funds 

     2017 2016 

INCOMING RESOURCES            £              £             £    £     £ 

Voluntary income 1(a) 59,321 1,451 - 60,772 111,454 

Activities for generating funds 1(b) 36,368 - - 36,368 32,166 

Income from investments 1(c) 364 - - 364 405 

Other incoming resources 1(d) - 140,613  140,613 35,110 

       
  

96,053 142,064   -  238,117 179,135 

 

   
 

 

 

RESOURCES EXPENDED       

Cost of generation voluntary 

income 
2(a) - -            -    - 134 

Church activities 2(b) 95,541 2,203 - 97,744 145,579 

Church management and 

administration 
 

2(c) 

2,445 

 

- - 

   

2,445 1,811 

Church School 2(d) 207 - - 207 331 

Restricted funds – Restoration 

Works/Organ 

 

2 (e) 

- 127,914                  - 127,914 19,202 

       
TOTAL RESOURCES 

EXPENDED 

  

98,193 

 

130,117 

                      

                       - 

 

228,310 

 

 

167,057 

     

 

NET 

INCOMING/(OUTGOING) 

RESOURCES BEFORE 

OTHER RECOGNISED 

GAINS AND LOSSES 

 

 
 

 

(2,140) 

  

 

 

11,947 

 

 

 -                    

 

 

9,807 

 

 

12,078 

Unrealised gains/(losses) on 

investments 
 

 

- 

 

- 

                   (10) (10) 67 

       

     

NET MOVEMENTS IN 

FUNDS 

 
(2,140) 11,947 (10)       9,797 12,145 

       

BALANCES BROUGHT 

FORWARD AT 1 JANUARY 

2016(2015) 

  

37,450 

 

36,044 
 

16,227 

 

89,721 

 

77,576 

BALANCES CARRIED 

FORWARD AT 31 

DECEMBER 2016(2015) 

  

35,310 

 

47,991                      

 

16,217 

 

     99,518        

 

89,721 

        

       

The notes on pages 8 to 16 form part of these financial statements. 
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Balance Sheet 

At 31 December 2017 

 
    Note               2017            2016 

       £      £         £         £ 

FIXED ASSETS 

Investments (endowment funds) 5  16,217  16,227 

      

 

Debtors and prepayments 7             9191  11,165  

Short term deposits  64,509  35,804  

Cash at bank and in hand  12,563  30,816  

  _______                

  86,263  77,785  

LIABILITIES: AMOUNTS 

FALLING DUE WITHIN ONE 

YEAR 

 

8 

 

(2,962) 

 

 

 

             (4,291) 
 

                                                     

NET CURRENT ASSETS          83,301  73,494 

                                      

TOTAL NET ASSETS   99,518  89,721 

                                                                                            

 

 

 

PARISH FUNDS 

                             

 

Unrestricted 

   

35,310 

   

     37,450 

Restricted 9  47,991  36,044 

Endowment 10  16,217  16,227 

     
                 

 

   99,518           89,721 

                              

      

The notes on pages 8 to 16 form part of these financial statements. 

 

 

 

 

Approved by the Parochial Church Council on 14
th

 April 2018 and signed on its behalf by: 

 

 

 

 

 

 

 

Mr Derek Parkinson (Churchwarden)             Mrs E Sinker (Honorary Treasurer) 
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Notes to the financial statements 

ACCOUNTING POLICIES 

The financial statements have been prepared in accordance with the Church Accounting Regulations 

2006, together with applicable accounting standards and the Statement of Recommended Practice 

(SORP) 2005. 

The financial statements have been prepared under the historical cost convention, except for 

investment assets, which are shown at market value. The financial statements include all 

transactions, assets and liabilities for which the PCC is responsible in law. They do not include the 

accounts of church groups that owe their affiliation to another body, nor those that are informal 

gatherings of church members. 

Funds 

Endowment funds are funds, the capital of which must be maintained; only income arising from 

investment of the endowment may be used either as restricted or unrestricted funds depending upon 

the purpose for which the endowment was established. 

Restricted funds represent (a) income from trusts of endowments which may be expended only on 

those restricted objects provided in the terms of the trust or bequest, and (b) donations or grants 

received for a specific object or invited by the PCC for a specific object. The funds may only be 

expended on the specific object for which they were given. Any balance remaining unspent at the 

end of each year must be carried forward as a balance on that fund. The PCC does not usually invest 

separately for each fund.  

Unrestricted funds are general funds which can be used for PCC ordinary purposes. The purpose of 

any restricted funds is noted in the accounts. 

Incoming resources 

Planned giving, collections and donations are recognised when received. Income tax recoverable on 

gift aid donations is recognised on a receivable basis. Revenue grants and legacies to the PCC are 

accounted for when the PCC is legally entitled to the amounts due. Capital grants are accounted for 

on a receipts basis but the capital commitment is disclosed by way of a note to the financial 

statements. All incoming resources are accounted for gross. 

Resources expended 

Grants and donations are accounted for when paid over, or when awarded, if that award creates a 

binding or constructive obligation on the PCC. The diocesan parish share is accounted for when due. 

Amounts received specifically for mission are dealt with as restricted funds. All other expenditure is 

generally recognised when it is incurred and is accounted for gross. 

Fixed assets 

Consecrated and beneficed property is excluded from the accounts by S 96(2) (a) of the Charities Act 

1993. Moveable church furnishings, held by the vicar and churchwardens on special trust for the 

PCC and which require a faculty for disposal, are inalienable property listed in the church’s 

inventory, which can be inspected (at any reasonable time).  For anything acquired prior to 2000 

there is insufficient cost information available and therefore such assets are not valued in the 

financial statements. Subsequently no individual item has cost more than £1,000 per annum so all 

such expenditure has been written off when incurred. Individual items of equipment with a purchase 

price of £1,000 or less are written off when the asset is acquired.  
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Notes to the financial statements (continued) 

Likewise, all expenditure incurred during the year on consecrated or beneficed buildings and 

movable church furnishings, whether maintenance or improvement, is written off. 

Investments are valued at market value at 31
st
 December. 

Current assets 

Amounts owing to the PCC at 31 December in respect of fees or other income are shown as debtors 

less any provision for amounts that may prove uncollectable. 

Short-term deposits include cash held on deposit either with the Central Board of Finance or at the 

bank. 
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Notes to the financial statements (continued)                                                                                           

1. INCOMING RESOURCES 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total Funds 

    2017    2016 

1(a) Voluntary income             £          £           £   £    £ 

Planned giving:      

Gift aid 36,282 - - 36,282 34,015  

Income tax recoverable on gift aid 10,553 - - 10,553 11,884  

Pledges not subject to gift aid 4,700 - - 4,700 7,926  

Collections (open plate) at all services 6,277 - - 6,277 5,777  

Gift day and special collections - 1,451 - 1,451 10,802  

Sundry donations 509 - -        509 1,050  

Legacies 1,000                     -                        - 1,000 40,000  

       

       

 
59,321 1,451                       - 60,772 111,454  

1(b) Activities for generating funds  

 

      

 Fetes and fund raising events* 3,258 - - 3,258 1,756  

Magazines* 401 - - 401 468  

Church Hall use 30,046 - - 30,046 26,121  

Fees 2,283 - - 2,283 3,432  

Fellowship teas* 311 - - 311 333  

Children’s activities – JUICE, 3F4U 69 - - 69 56  

 
36,368 - - 36,368 32,166  

1(c) Income from investments       

Interest from deposits 364  - 364 405  

Interest from endowments - - - - -  

 
364 - - 364 405  

1(d) Other incoming resources       

Organ fund income  plus interest - 1,804 - 1,804 880  

Restoration  fund - interest  - 76 - 76 10  

Restoration  fund – Grant from Heritage Lottery 

Fund  
- 

 

105,942 - 

 

105,942 17,730  

Restoration  fund – sundry fund raising and 

donations 

Grants – non Heritage Lottery 

 

- 

 

          16,065          

4,851 

 

- 

 

16,065 

4,851 

 

5,349 

11,000 

 

Special Maintenance Reserve -                 85 - 85 141  

Special Purposes Fund - - - - -  

Memorial Thanksgiving fund - - - - -  

Insurance recoveries  - - - -  

VAT  recoveries - 11,790                           - 11,790 -  

  

- 

 

140,613 

 

- 

 

140,613 

 

35,110 

 

       
 

Total incoming resources 

 

           96,053 

 

142,064 

 

- 

 

238,117 

 

179,135 

 

      
      

* See note 2 for any corresponding expenditure   
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2. RESOURCES EXPENDED 
 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total Funds 

   2017         2016 

            £          £            £    £ £ 

2 (a) Cost of generation voluntary income      

Cost of fetes and fund raising events* - - -        - 134 

 

2(b) Church activities 
 

Charitable giving  

- Missionary:  

    USPG  - gift day and collections - 194 - 194       - 

    Church Missionary Society  - - - -       - 

    CMS Mission Partner – Ruth Hulser 1,200 -      - 1,200     1,776 

          

- Relief & Development Agencies:      

Children’s’ Society:      

       - Donations - - - -        - 

       - Christingle 2015/6 - 550 - 550 460 

    Christian Aid Appeals/Annual - 331 - 331 286 

     Salvation Army - 215 - 215 - 

     Foodbank (Harvest) - - - - 55 

      

- Home Missions & Other Church Societies:      

 Choir Stall lights - 613 - 613 - 

 Flower Vestry Improvements (kitchen 2016) - 300 - 300 7,880 

Vicar’s Discretionary Fund - - -            -  - 

In Another Place Youth Group 550 - - 550 600 

      

      

 

1,750 

 

2,203 

 

- 
 

3,953 

 

11,191 

Other church activities      

    Parish share 47,397 - - 47,397 44,505 

      

-Ministry:      

    Vicar’s Expenses incl phone    2,007            - - 2,007 1,748 

    Council Tax and water rates     2,518 - - 2,518 1,734 

    Vicarage maintenance       - - - - - 

     Visiting Preachers                  59 - - 59 240 

    PAYE 1,853 - - 1,853 987 

Church assistant  1,394 - - 1,394 1,506 

Reader and curate incl housing 10,608 - - 10,608 6,038 

the bridge/3F4U 295                   - - 295 (6) 

Toddler church - - - - 19 

Sunday Sparks - - - - 30 

- Church:      

    Heat and light 5,951 - - 5,951 6,537 

    Liturgy, wine and wafers 1,073 - - 1,073 942 

    Other sundry expenses 312 - - 312 115 

    Cleaning and boiler maintenance 910 - - 910 838 

    Maintenance 1,968 - - 1,968 2,138 

    Organ maintenance 901 - - 901 797 

    Water rates 385 - - 385 354 
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2. RESOURCES EXPENDED (continued) 

 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total Funds 

      2017           2016 
                £          £       £         £               £ 

  

Fellowship teas* - - - - 14 

Parish entertaining/events 221 -                       - 221 - 

Hall Maintenance,( new boiler ) and 

broadband 
1,915 - - 1,915 51,574 

Magazine expenditure* 420 - - 420 420 

Caretaker and verger 4,488 - - 4,488 4,691 

Choir and organist 1,852 - - 1,852 2,412 

Insurance 5,679                -                       - 5,679 5,313 

Hall Secretary 1,585   1,585 1,576 

95,541           2,203 - 97,744 134,522 

     

2(c) Church management and administration 

Printing and stationery 2,295 - - 2,295 1,386 

Independent examiner 150 - - 150 140 

Contribution Janice Hill (St Michael’s)s - - -        -         285 

2,445  - - 2,445 1,811 

      
2 (d) St Nicholas’ School 

Contributions to external maintenance -  - - - - 

Leavers’ Gifts                                                                             207      

 

- - 207 331 

 
207               - - 207 331 

     
2(e) Restricted Funds 

Organ Restoration 
  

- 

                      

                         

 

- 

 

- 

Restoration works Masonry and windows P 

                 
   127,914  

 

  127,914 

 

19,202 

      

 
- 127,914 - 127,914           19,202 

 

Total resources expended           £98,193   130,117                       - 228,310                     167,057 

      
* See note 1 for corresponding income    

3. STAFF COSTS 

During the year the PCC employed an Organist, a Caretaker, a Hall Secretary and a Parish Assistant 

whose gross earnings, including employers’ national insurance, were as follows: 

 2017 2016 

                    £                 £ 

Other church activities:   

Caretaker  4,488                  4,691  

Organist 1,736 1,727 

Parish assistant 1,394 1,506 

Hall Secretary         1,584             1,576     

                 9,202 9,500 

                           

   

There were no other employees and therefore no employees earned £40,000 or more during the year. 

Together these employees equate to less than one full time employee. 
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4.  PAYMENTS TO PCC MEMBERS DURING 2017 

 2017 2016 

 £ £ 

Nicola Jeens, Parish Assistant  1,394 1,506 

Elizabeth Sinker, Hall Secretary  1,584 1,576 

   

 

2,978 

 

3,082 

  

5. FIXED ASSETS 

 2017 2016 

                 £              £ 

Investments (endowment funds)   

Treasury Stock 5.5% 2008/12 - CR Taylor Bequest 1,217 1,227 

CBF Deposit funds - Mellor Bequest 15,000 15,000 

                           

 16,217 16,227 

                          

6. ANALYSIS OF NET ASSETS BY FUND 

 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total 

                     £         £           £         £ 

2017   

Fixed assets - - 16,217 16,217 

Current assets 21,754 64,509 - 86,263 

Current liabilities (2,962) - - (2,962) 

 18,792 64,509 16,217 99,518 

2016       

Fixed assets - - 16,227 16,227 

Current assets 41,981 35,804 - 77,785 

Current liabilities 

 

(4,291) - - (4,291) 

37,690 35,804 16,227 89,721 

7. DEBTORS 

 2017 2016 

            £           £ 

Prepayments - 532 

Other debtors 9,191 10,633 

                           

 9,191 11,165 

                           

8. LIABILITIES:  AMOUNTS FALLING DUE WITHIN ONE YEAR 

 
2017 2016 

                    £                      £ 

Accruals 2,255 3,920 

Other creditors 707 371 

                   

 2,962 4,291 
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9. RESTRICTED FUND 

The restricted fund at 31 December comprises the following: 

 
 

2017 2016 

                   £                    £ 

   

Organ Fund  - funds donated to refurbish the organ 6,647 4,843 

Special Maintenance Reserve - the original donor set down conditions that the fund    

       could only be used at the discretion of the   

       Treasurer and Finance Committee and with the   

       formal approval of the PCC, for major    

       unavoidable deficits and to assist with the    

       PCC’s contribution to major projects at St.   

 Nicholas’ School.  13,612 13,526 

Special Purposes  - given by church organisations and individuals    

       for special projects in the church 784 784 

Memorial Thanksgiving Fund      - funds given in memory of parishioners 771 771 

Choir Fund  - funds collected for choir activities (567) (567) 

Restoration Fund  - funds collected for major restoration schemes 25,542 14,733 

Special collections                        - funds donated during the year to specified charities 1,202 1,954 

                       

 

 
47,991 36,044 

  

 

The Organ Fund 

The organ at St Nicholas’ is the single most expensive item in the church. The replacement cost 

would be in the region of £1,000000.  The organ has a general tune twice yearly. This only gives 

time for the organ builders to attend to the most urgent pipes. There is currently no provision for 

maintenance; occasional repairs, cleaning etc. An instrument of this size and quality should really 

have 3 full-day tunes per year. 

Repairs are needed as follows:- 

Phase 1 – 16,215.00 Transmission System. COMPLETED 

o New electrical works to the console 

Phase 2 - £10,856 Repair to the great and choir bellows. URGENT 

o Restoration of the choir and great bellows with repairs to woodwork and leatherwork 

as required. They are currently held together with ‘gaffer’ tape! 

o Current Organ Fund balance is £6647. The deficit of £4209 must be raised asap. 

Phase 3 - £11,068. Piston Capture System.  URGENT 

o Installation of a new electrical system at the console. Old electric wiring and 

contacts are corroded and not fit for purpose. £11,068 must be raised asap.  

The organ gives a false impression at the moment! It works and sounds great but at any given 

moment it could be decommissioned; if the bellows don’t work, no sound is produced, if the console 

electrics don’t work, no sound is produced. 

Phase 4 – Complete overhaul of woodwork and leatherwork and general clean and repair - 

£80,000+. This would leave the instrument modernised and in great repair for the next 100+ years. 
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Church Restoration and Premises 

By the time this report is issued the Phase 3 restoration programme should be completed. 

The four clerestory and three aisle windows along with the porch roof on the South elevation have 

been restored. Glazed, electrically operated doors have replaced the middle doors on both entrances. 

A new hospitality facility has been installed in the church adjacent to the South porch entrance and a 

bicycle rack and roof alarm has also been installed. The North aisle roof has been replaced and is 

now watertight. Once the practical completion certificate has been issued by the architect and an 

evaluation report submitted to the Heritage Lottery Fund, if approved, we can claim the final 10% of 

funding from them. We are required to submit updated evaluation reports within 1, 5 and 10 years of 

completion. 

 

However we have a major issue with the damp on the North side of the building. This is due to the 

ingress of roots from the willow tree blocking the drainage system. Application to the insurance 

company is hoped will fund a solution to the problems. If so, the plaster will be removed and 

allowed to dry for twelve months after which redecoration works will take place.  

 

A disabled parking bay is to be marked out. 

 

A heritage and community volunteer recruitment process has been researched and produced by the 

Activity Team who should be thanked for their time and diligence. Guidebooks, information leaflets 

and display signage linked to the updated website via QR codes are at an advanced stage of 

implementation. 

 

New furniture has been ordered for the hospitality facility with lighting, additional heating and carpet 

tile flooring imminent. 

 

The church building has had several improvements since the scaffolding was erected in March 2017. 

Candle holders attached to the choir stalls have given them a beautiful ambience and a replacement 

lectern microphone has noticeably improved its’ audible quality. 

 

The choir vestry has been redecorated and, with the reuse of the middle oak doors from each porch  a 

new robe cupboard is to be installed. The vestry is to be redecorated before the appointment of a part 

time clerical administrator who will be based there. 

 

An extra toilet has also been installed in the flower room area which has been redecorated. A hot 

water hand wash is now in place there. 

 

The disabled toilet area has been improved by being brighter and more accessible 

. 

The Men’s Working Party who meets monthly now has their own tool storage facility. They are to be 

thanked for their practical and cost saving contributions.  The church gardens are meticulously and 

lovingly cared for by Ian and Pat. 

 

The new halls heating system has had its first annual service and is proving to be an efficient 

replacement for our aged system. The hall kitchen upgrade has also made a major contribution to 

improving the hall hiring capacity.  The five yearly electrical inspections of the church and halls 

have not highlighted any major concerns and is a distinct improvement on the previous report. 

 

The Quinquennial inspection and report arranged and funded by the Diocese is due this year. 
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10. ENDOWMENT FUND 

The endowment fund at each year-end comprises the balances listed in note 5 above. 

The CR Taylor bequest was provided in order to generate some income for the benefit of the Parish 

and its curate, but the income can be used whether or not a curate is in place. The stock is held by 

Liverpool Diocesan Board of Finance (LDBF) as custodian trustee. 

The Mellor bequest is invested in the Deposit Fund of the Central Board of Finance.  Under JDH 

Mellor’s will, the bequest was made as “to the Vicar and Churchwardens for the time being of the 

Parish of St. Nicholas, Blundellsands upon trust for such religious purposes in the said parish as the 

said Vicar and Churchwardens shall in their absolute discretion think fit”.  Interest from the trust is 

credited to PCC unrestricted income, as directed by the said Trustees. 
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Governors of St. Nicholas’ School, Blundellsands 
Statement of Financial Activities 

 
  

 

Note 

Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

 

 Total Funds 

     2017 2016 

  £ £ £ £ £ 

INCOMING RESOURCES       

 Grants/income 11(a) -                        - - -                     -  

 Investment income and 

 interest 
 

11(b) 

 

- 

3 

 

- 

 
3 

 

6 

 

    Other  income 11(a) - - - - - 

       

 

TOTAL INCOMING 

RESOURCES 
 

                      

                     - 

 

3 

 

- 
 

3 

 

6 

RESOURCES EXPENDED       

  

School activities 

 

   12 

 

- 

 

93 

 

- 
 

93 

 

- 

       

NET INCOMING/ 

(OUTGOING) RESOURCES 

  

- 

 

(90) 

 

- 
 

(90) 

 

6 

OTHER RECOGNISED 

GAINS AND LOSSES 

      

Unrealised gains/(losses) on 

investments 

 

   13 

 

- 

 

- 

 

(58) 

 

(58) 

 

375 

       

NET MOVEMENT IN 

FUNDS 

 - (90)                 (58) (148) 381 

BALANCE BROUGHT 

FORWARD  

AT 1 JANUARY 2016 (2015) 

  

 

- 

 

 

90 

 

 

8,090 

 

 

8,180 

 

 

7,799 

       

BALANCE CARRIED 

FORWARD  AT  

31 DECEMBER 2016(2015) 

                          

 -                        

 

0 

 

8,032 

 

 

 

8,032 

 

8,180 

       

 

The notes on pages 18 to 20 form part of these financial statements. 
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Governors of St. Nicholas’ School, Blundellsands 
Balance Sheet 

At 31 December 2017 

 

 Note 2017 2016 

  £ £ £ £ 

      

FIXED ASSETS      

 Investments (endowments) 13 8,032  8,090 

CURRENT ASSETS     

 Debtors 14                   -  -  

 Short term deposits 0  67  

 Cash at bank 0  23  

                              

  0  90  

                              

LIABILITIES: AMOUNTS FALLING 

DUE WITHIN ONE YEAR 

 

15 

 

- 

  

- 

 

                              

NET CURRENT ASSETS   0  90 

                

         

                          

TOTAL NET ASSETS   8,032  8,180 

                              

      

GOVERNORS’ FUNDS      

 Unrestricted   -  - 

 Restricted 16  0  90 

 Endowment 17  8,032  8,090 

                              

   8,032  8,180 

                              

      

The notes on pages 18 to 20 form part of these financial statements. 

 

11 ACCOUNTING POLICIES 

The financial statements have been prepared in accordance with applicable accounting 

standards and the Statements of Recommended Practice (SORP) 2005. They have also been 

prepared under the historical cost convention except for investment assets, which are shown 

at market value. 

Funds 

Since the funds shown in the financial statements have been derived either from grants or 

endowments, they are shown as either restricted or endowment in nature. Since the income 

from endowments is also directed to restricted purposes, it is also reflected as part of 

restricted funds, except to the extent it covers loan interest and repayments. 

Incoming resources 

Grants and investment income and interest are shown on a receivable basis. 

 

 

 

 

 

 

 



Parochial Church Council of St. Nicholas’ Church, Blundellsands  

Annual Report for the year ended 31 December 2017 

 

                                                                        

19 

 

 

 

 

11. INCOMING RESOURCES 

 
  Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total Funds 

 2017              2016 

 

  £ £ £ £ £ 

       

11(a) Grants/income      

    PCC - repairs - - - - - 

    Sundry income - - - - - 

    Refund of Insurance  - - - - - 

    Rental of football 

pitches 
 

- 

 

- 

 

- 

 

- 

 

- 

 Bank refund - - - - - 

  - - - - - 

       

11(b) Investment income and 

interest 

 

- 

 

3 

 

- 

 

3 

 

6 

 

 Total incoming  

resources 

 

- 

 

 

3 

 

- 

 

3 

 

6 

 

12.      RESOURCES EXPENDED 

 
 Unrestricted 

Funds 

Restricted 

Funds 

Endowment 

Funds 

Total Funds 

 2017          2016 

 

 £ £ £ £  

 Repairs - - - - - 

 Leavers’ gifts - - - - - 

    Religious books - - - - - 

 Insurance - - - - - 

    Other* - 93 - -               - 

 
- - - - - 

 

In 2016 the PCC and Governors agreed to transfer £6,360 from the Governor’s account to the school 

as a contribution towards school premises improvements. Activity in the school account was then 

confined to the small balances in the two school church accounts. In 2017 these accounts were closed 

and the balance of £93 transferred to church unrestricted funds as a contribution towards Year 6 

leavers’ bibles. 

 

13. FIXED ASSETS 
 2017 2016 

 £ £ 

Investment (endowment funds)   

     Deposit Fund - Central Board of Finance 1,189 1,189 

    Treasury Stock 7% 2001 - Warrenhouse Road 6,843 6,901 

 ____              

 8,032 8,090 

                           

 

14. DEBTORS 

 2017 2016 

 £ £ 

   

Amounts receivable - - 
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15. LIABILITIES: AMOUNTS FALLING DUE WITHIN ONE YEAR 

 
 2017 2016 

 £ £ 

   

Liabilities: Amounts falling due within one year - - 

                           

 

16. RESTRICTED FUND 

The restricted fund at 31 December each year comprises the accumulated surplus from grants 

and income from endowments, after expenditure on items specified by the donors.  In the 

case of PCC grants, this relates to its share of external repair liabilities. 

17. ENDOWMENT FUND 

The endowment fund represents the proceeds of the sale of the former school building at 

Warrenhouse Road. The investment in Treasury Stock is held by Liverpool Diocesan Board 

of Finance as Custodian Trustee.   
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Annex not forming part of the 

Financial Statements 

Simplified income and expenditure account (unrestricted fund only) 

For the year ended 31 December 2017 

  2017 

£ 

 2016 
£ 

Income     

Gift aid  36,282  34,015 

Tax recovery  10,553  11,884 

Pledges  4,700  7,926 

Loose plate  6,277  5,777 

Use of hall  30,046  26,121 

Fees  2,283  3,432 

Fund raising events  3,258  1,756 

Interest and other income  2,654  42,312 

Total income  96,053  133,223 

     

Expenditure     

Parish giving (out of income)  1,750  1,800 

Parish share   47,397  44,505 

Clergy, curate and reader expenses  15,134  9,520 

Heat and light  5,951  6,537 

Maintenance of buildings  4,784  55,347 

Insurance  5,679  5,313 

Caretaker, organist and Parish assistant  7,734  8,609 

Visiting preachers  58  240 

Other costs  9,706  6,727 

Total expenditure  98,193  138,598 

     

Surplus/(Deficit) for the year  (2,140)  (5,375) 

Surplus brought forward  37,450  42,825 

Surplus carried forward  35,310  37,450  

              


